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Oilseeds processed 744  610  811  816  10%  1,858  2,238  20% 
Edible oil sales1 273  3403  3683  394  44%  820  1,103  34% 

Grain and oilseeds received in inland silos 687  1,208  1,264  254  (63%)  2,727  2,726  (0%) 
Export terminal's throughput (Ukraine) 1,067  162  1,805  2,464  2.3x   3,505  4,431  26% 
Grain export from Ukraine2 824  203  1,7593 1,877  2.3x   3,078  3,839  25% 

 
Note 1 Includes sales of sunflower oil in bulk and bottled sunflower oil. 
Note 2 Excluding physical trading volumes reported by Avere, a subsidiary of Kernel involved in physical and proprietary trading. 
Note 3 Revised figures. 
Preliminary figures; financial year ends 30 June. 
Differences are possible due to rounding. 

 

Key operational highlights: 
• Kernel processed 816 thousand tons of sunflower seeds in Q3 FY2024, a 10% growth y-o-y. 

o Six of the Group’s crushing plants were operating at almost full capacity, while two plants remained idle due to proximity to the 
Russian border and the war zone. 

o By the end of February, the Group commenced commissioning and startup activities at its new oilseed processing plant located 
in Western Ukraine. As of the date of this report, the plant has achieved over 90% of its processing capacity during the ramp-
up phase. It is anticipated that the plant will be fully operational by May 2024, reaching its maximum processing capacity of one 
million tons of sunflower seeds annually. 

• Sunflower oil sales surged by 44% y-o-y in January-March 2024, reaching 394 thousand tons, contributing to a total of 1,103 thousand 
tons result for the 9 months of FY2024. Bottled sunflower oil sales comprised 5% of total sales (19 thousand tons) in Q3 FY2024. 

• The Group’s silo in-take volume in Q3 FY2024 was at a seasonally low 254 thousand tons, contributing to 2.7 million tons for 9 months 
of FY2024, flat y-o-y. 

• During the reporting period, export terminal throughput volume surged to 2,464 thousand tons of grain, sunflower oil, and meal, a 2.3x 
increase y-o-y. This growth was propelled by consistent export activities via the Black Sea, expanding volumes of sunflower oil 
transshipment through port terminals acquired earlier in the season, along the provision of transshipment services to third parties. 

• Back on strong terminal throughput volume, grain export volume from Ukraine amounted to 1,877 thousand tons in January-March 
2024, up 2.3x y-o-y.  
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The information in this document has not been independently verified and no representation or warranty, expressed or implied, is made as to, and no reliance should be placed on, the fairness, 
accuracy, completeness or correctness of the information or opinions contained herein. Neither the Company nor any of its affiliates, advisors, or representatives shall have any liability whatsoever 
(in negligence or otherwise) for any loss whatsoever arising from any use of this document, or its contents, or otherwise arising in connection with this document. This document does not constitute 
or form part of any offer or invitation to sell or purchase, or any solicitation of any offer to sell or purchase any shares or securities in Kernel Holding S.A. It is not intended to form the basis upon 
which any investment decision or any decision to purchase any interest in Kernel Holding S.A. is made. Information in this document relating to the price at which investments have been bought or 
sold in the past or the yield on investments cannot be relied upon as a guide to future performance. 
 
Certain statements in this document are forward-looking statements. By their nature, forward-looking statements involve a number of risks, uncertainties or assumptions that could cause actual 
results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties or assumptions could adversely affect the outcome and financial 
effects of the plans and events described herein. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that such trends 
or activities will continue in the future. You should not place undue reliance on forward-looking statements, which speak only as of the date of this announcement. Except as required by law, the 
Company is under no obligation to update or keep current the forward-looking statements contained in this document or to correct any inaccuracies which may become apparent in such forward-
looking statements. 
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