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Segment volumes 

metric tons Q2 
FY2023 

Q1 
FY2024 

Q2 
FY2024 y-o-y q-o-q 

 H1 
FY2023 

H1 
FY2024 y-o-y 

Oilseeds processed 653,011  610,029 811,226 24% 33%  1,114,094 1,421,255 28% 
Edible oil sales1 344,710  369,093 388,393 13% 5%  546,774  757,486 39% 
Grain and oilseeds received in inland silos 1,516,349  1,207,964 1,264,126 (17%) 5%  2,039,596  2,472,090 21% 
Export terminal's throughput (Ukraine) 1,716,416  161,744 1,805,173 5% 11.2x  2,437,501  1,966,917 (19%) 
Grain export from Ukraine2 1,521,961  203,196 1,704,557 12% 8.4x  2,253,835 1,907,753 (15%) 

 
Note 1 Includes sales of sunflower oil in bulk and bottled sunflower oil. 
Note 2 Excluding physical trading volumes reported by Avere, a subsidiary of Kernel involved in physical and proprietary trading. 
Preliminary figures; financial year ends 30 June. 
Differences are possible due to rounding. 
 
Key operational highlights: 

• Approaching the full capacity utilization at its crushing plants, Kernel processed 811 thousand tons of sunflower seeds in Q2 FY2024, 
posing a hefty 24% y-o-y growth for a low comparison base, as operations in last season were undermined by electricity outages arising 
from Russia’s attacks on Ukraine’s energy infrastructure. As before, two of the Group’s eight plants remain inaccessible for operations 
due to the constant missile and artillery strikes, being located in the Kharkiv region near the border with Russia. 

• Sunflower oil sales in Q2 FY2024 increased by 13% y-o-y, exceeding 388 thousand tons, on the back of the strong sunflower seed 
processing volumes and supported by multiple export logistics options available, including deep-water Ukrainian Black Sea ports. Bottled 
sunflower oil sales amounted to 6% of total sales volumes. 

• The Group’s silo in-take volume in H1 FY2024 soared 21% y-o-y, to 2.5 million tons, given that the Group managed to complete the 
harvesting campaign in its Farming segment in due time, contrary to the delayed harvesting campaign in the previous season.  

• Leveraging the temporary corridor for commercial navigation established by the Ukrainian Navy, Kernel was able to increase export 
terminal throughput volume by 11.2x q-o-q, to 1,805 thousand tons in October-December 2023. This volume covers the transshipment 
of grains, sunflower oil, and sunflower meal, and also includes transshipment services provided to third parties (65 thousand tons in Q2 
FY2024). The growth reflects a modest 5% y-o-y increase, as the Group benefitted from the Black Sea Grain Initiative during the 
respective period of FY2023. Nevertheless, export terminals operated below the pre-war capacity levels, suffering from damages caused 
by Russian missile attacks on the Group’s port infrastructure in the summer of 2023. 

• In line with the export terminal throughput volume recovery, grain export volume from Ukraine surged by 8.4x q-o-q in Q2 FY2024, 
reaching 1,705 thousand tons.  

 
For further information, please contact:         Michael Iavorskyi, IR Manager  

+38 044 461 88 01, ext. 72-75 
ir@kernel.ua  

 
 
The information in this document has not been independently verified and no representation or warranty, expressed or implied, is made as to, and no reliance should be placed on, the fairness, 
accuracy, completeness or correctness of the information or opinions contained herein. Neither the Company nor any of its affiliates, advisors, or representatives shall have any liability whatsoever 
(in negligence or otherwise) for any loss whatsoever arising from any use of this document, or its contents, or otherwise arising in connection with this document. This document does not constitute 
or form part of any offer or invitation to sell or purchase, or any solicitation of any offer to sell or purchase any shares or securities in Kernel Holding S.A. It is not intended to form the basis upon 
which any investment decision or any decision to purchase any interest in Kernel Holding S.A. is made. Information in this document relating to the price at which investments have been bought or 
sold in the past or the yield on investments cannot be relied upon as a guide to future performance. 
 
Certain statements in this document are forward-looking statements. By their nature, forward-looking statements involve a number of risks, uncertainties or assumptions that could cause actual 
results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties or assumptions could adversely affect the outcome and financial 
effects of the plans and events described herein. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that such trends 
or activities will continue in the future. You should not place undue reliance on forward-looking statements, which speak only as of the date of this announcement. Except as required by law, the 
Company is under no obligation to update or keep current the forward-looking statements contained in this document or to correct any inaccuracies which may become apparent in such forward-
looking statements. 
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