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30 JUNE 2019 
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y-o-y 
 

FY2018 FY2019 y-o-y 

Oilseeds processed 833,998  896,225  7%  3,135,730  3,163,524  1% 
Sunflower oil sales 1, 2 416,942  445,294  7%   1,413,341  1,619,222  15% 

Trading volumes 1,572,925  2,472,047  57%  4,646,421  10,444,494  2.2x  
    - Ukraine 1,031,911  1,437,628  39%  3,847,760  6,093,540  58% 
    - Russia 3  -    -   -  105,676   -   n/m 
    - Other 2, 4 541,014  1,034,419  1.9x   692,985  4,350,954  6.3x  

Export terminal's throughput 1,611,717  1,299,512  (19%)  6,064,727  6,012,989  (1%) 
    - Ukraine 1,145,116  1,196,369  4%  4,112,067  4,606,351  12% 
    - Russia 466,601  103,143  (78%)  1,952,660  1,406,638  (28%) 

Grain and oilseeds received in inland silos 52,191  80,550  54%  3,291,599  4,275,990  30% 
Note 1 Includes sales of sunflower oil in bulk and bottled sunflower oil. 
Note 2 Includes 372,587 tons of sunflower oil produced by Kernel plants and sold through Avere in Q4 FY2019 (969,620 tons for 12M FY2019). 
Note 3 Absence of grain export operations in Russia in FY2019 due to the assignment of Kernel’s transshipment quota on Taman grain export terminal to a third party. 
Note 4 Physical trading volumes reported by Avere, a subsidiary of Kernel involved in physical and proprietary trading. 
Preliminary figures; financial year ends 30 June.  
Differences are possible due to rounding. 

 
Key highlights: 

• Company’s oil extraction plants processed 896 thousand tons of oilseeds in Q4 FY2019, up 7% y-o-y, including 884 thousand tons of 
sunflower seeds and 12 thousand tons of soybeans. Overall, Kernel processed 3.2 million tons of oilseeds in FY2019, marginally up by 
1% y-o-y and slightly above the initial guidance of 3.1 million tons. 

• Sunflower oil sales volumes in Q4 FY2019 totaled at 445 thousand tons, a 7% increase y-o-y. On the annual basis, Kernel sold the 
record 1.6 million tons of sunflower oil in FY2019, a 15% increase y-o-y. Sales of bottled sunflower oil amounted to 33 million liters in Q4 
FY2019, flat y-o-y, and 131 million liters for the whole FY2019, up 10% y-o-y. 

• Grain export volumes from Ukraine in April-June 2019 surged by 39% y-o-y, to 1.4 million tons, of which 0.95 million tons was grain 
originated from external suppliers, and the remaining was produced by company’s farming division. As a result, Kernel exported a record 
high 6.1 million tons in FY2019, up 58% y-o-y, well above the initial guidance of 5.4 million tons. 

• Avere physical trading volumes exceeded 1.0 million tons in Q4 FY2019, including 373 thousand tons of sunflower oil produced by 
Kernel oil-extraction plants and equally included into “Sunflower oil sales” volumes, while full year physical trading volumes of Avere 
totaled nearly 4.4 million tons, including 970 thousand tons of Kernel produced sunflower oil. 

• With the other quarter of strong performance, Kernel’s export terminal in Ukraine transshipped 1.2 million tons of grain, meal and 
vegetable oil in Q4 FY2019, up 4% y-o-y, resulting in the highest ever annual throughput volumes of 4.6 million tons for FY2019, a 12% 
increase y-o-y. 

• Kernel’s silo intake volumes in FY2019 increased 30% y-o-y, to a record 4.3 million tons. 

 

 

 

 

 

For further information, please contact:         Michael Iavorskyi, IR Manager  

+38 044 461 88 01, ext. 72-75 

ir@kernel.ua  

 
The information in this document has not been independently verified and no representation or warranty, expressed or implied,  is made as to, and no reliance should be placed on, the fairness, 
accuracy, completeness or correctness of the information or opinions contained herein. Neither the Company nor any of its affiliates, advisors or representatives shall have any liability whatsoever 
(in negligence or otherwise) for any loss whatsoever arising from any use of this document, or its contents, or otherwise arising in connection with this document. This document does not constitute 
or form part of any offer or invitation to sell or purchase, or any solicitation of any offer to sell or purchase any shares or securities in Kernel Holding S.A. It is not intended to form the basis upon 
which any investment decision or any decision to purchase any interest in Kernel Holding S.A. is made. Information in this document relating to the price at which investments have been bought or 
sold in the past or the yield on investments cannot be relied upon as a guide to future performance. 
 
Certain statements in this document are forward-looking statements. By their nature, forward-looking statements involve a number of risks, uncertainties or assumptions that could cause actual 
results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties or assumptions could adversely affect the outcome and financial 
effects of the plans and events described herein. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that such trends 
or activities will continue in the future. You should not place undue reliance on forward-looking statements, which speak only as of the date of this announcement. Except as required by law, the 
Company is under no obligation to update or keep current the forward-looking statements contained in this document or to correct any inaccuracies which may become apparent in such forward-
looking statements. 
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