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Production, sales and throughput:

Volume and tonnage Q2 Fv2014" Q2 Fy2013? yoy
Grain sales, tons 1,335,265 1,089,598 22.5%
Bulk oil sales, tons 261,747 382,680 (31.6%)
Bottled oil sales, ‘000 liters 30,375 33,760 (10.0%)
Sunflower seed crush, tons 726,087 760,218 (4.5%)
Refined oil production, tons 34,572 33,785 2.3%
Bottled oil production, tons 31,487 30,773 2.3%
Export terminals throughput, tons® 1,268,516 1,223,610 3.7%
Grain and oilseeds received in inland silos, tons™” 2,447,085 1,623,760 50.7%

(1) Three months ended 31 December 2013.

(2)  Three months ended 31 December 2012.

(3)  Including 389,787 tons transshipped through Taman port in Q2 FY2014 (201,043 tons in Q2 FY2013), which represents 50% of the total throughput volume of the
Taman facility. Kernel Holding S.A. owns a 50% stake in the Taman grain transshipment facility.

(4)  Six months ended 31 December 2013 and 2012, respectively.

Key highlights:

e 22.5% yoy growth in grain sales to a record 1.3 million tons in Q2 FY2014, stemming from a notable
increase in grain exports from the Russian Federation and the overall advance of exports from Ukraine
following a record high harvest.

e Bulk oil sales of 261,747 tons in Q2 FY2014 approximately matched production volumes, with a decline
of 31.6% yoy reflecting unusually high volumes delivered in second quarter last year.

e Crushing plants were running at nearly full utilization, processing sizeable new harvest.

e Record-high quarterly throughput at the export terminals of 1.3 million tons, up 3.7% yoy, reflecting
higher utilization at the Taman grain transshipment facility and solid utilization of the Ukrainian ports.

e Grain silo infrastructure benefitting from Ukraine’s record high harvest, with grain and oilseeds
received in inland silos up 50.7% yoy reaching a record 2.5 million tons as of 31 December 2013.

Corporate & Legislative:

e Inlate December, the Ukrainian parliament approved a bill to reinstate VAT refunds on grain exports,
effective 1 January 2014.

e In October, Kernel Holding S.A. completed, via its subsidiary, the sale of remotely located farming
operations in southern Ukraine for a total consideration of USD 7.0 million. Following the deal, the
company’s farming operations amounted to 405,000 hectares of leasehold land.

3 months ended 31 December

Selected average commodity prices, USS$/t 2013 2012 yoy
Sunflower oil, Ukraine FOB, Black Sea 902 1,152 (21.8%)
Wheat, Ukraine FOB, Black Sea 284 340 (16.6%)
Corn, Ukraine FOB, Black Sea 202 299 (32.5%)
Barley, Ukraine FOB, Black Sea 243 312 (22.0%)

Source: APK-Inform. Prices could differ from those, realized by Kernel.
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The Reviewed Consolidated Financial Statements for the 6 months ended 31 December 2013 will be
published before the market opening on 28 February 2013.

For further information, please contact:
Investors & Analysts:

Yegor Samusenko
+38 044 461 88 01, ext. 70-88
y.samusenko@kernel.ua

Yuriy Kovalchuk
+38 044 461 88 01
investor_relations@kernel.ua

The information in this document has not been independently verified and no representation or warranty, expressed or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. No person in the Company or any of its affiliates,
advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of this document, or its contents,
or otherwise arising in connection with this document. This document does not constitute or form part of any offer or invitation to sell or purchase, or any solicitation of
any offer to sell or purchase any shares or securities in Kernel Holding S.A. It is not intended to form the basis upon which any investment decision or any decision to
purchase any interest in Kernel Holding S.A. is made. Information in this document relating to the price at which investments have been bought or sold in the past or the
yield on investments cannot be relied upon as a guide to future performance.

Certain statements in this document are forward-looking statements. By their nature, forward-looking statements involve a number of risks, uncertainties or
assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties
or assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Forward- looking statements contained in this
document regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. You should not place undue
reliance on forward-looking statements, which speak only as of the date of this announcement. Except as required by law, the Company is under no obligation to update
or keep current the forward-looking statements contained in this document or to correct any inaccuracies which may become apparent in such forward-looking
statements.
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Appendix 1 - H1 FY2014 vs. H1 FY2013

H1 Fy2014"
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H1 Fy2013%?

Volume and tonnage yoy
Grain sales, tons 2,219,966 1,599,107 38.8%
Bulk oil sales, tons 357,457 581,674 (38.5%)
Bottled oil sales, ‘000 liters 52,776 60,104 (12.2%)
Sunflower seed crush, tons 958,336 1,218,313 (21.3%)
Refined oil production, tons 50,460 58,068 (13.1%)
Bottled oil production, tons 46,696 51,086 (8.6%)
Export terminals throughput, tons” 2,046,681 1,762,693 16.1%
Grain and oilseeds received in inland silos, tons 2,447,085 1,623,760 50.7%

(1)  Six months ended 31 December 2013.
(2)  Six months ended 31 December 2012.

(3) Including 748,996 tons transshipped through the Taman port in H1 FY2014 (201,043 tons in Q2 FY2013, n/a in Q1 FY2013), which represents 50% of the total

throughput volume of the Taman facility.

H1 Fy2014"

H1 Fy2013%?

Selected average commodity prices, USS/t yoy
Sunflower oil, Ukraine FOB, Black Sea 924 1,172 (21.1%)
Wheat, Ukraine FOB, Black Sea 266 320 (16.8%)
Corn, Ukraine FOB, Black Sea 201 295 (31.8%)
Barley, Ukraine FOB, Black Sea 244 304 (19.8%)

(1)  Six months ended 31 December 2013.
(2)  Six months ended 31 December 2012.

Source: APK-Inform. Prices could differ from those realized by Kernel.
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Appendix 2 - Q2 FY2014 vs. Q1 FY2014

Q2 Fy2014"
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Q1 Fy2014%?

Volume and tonnage qoq
Grain sales, tons 1,335,265 884,701 50.9%
Bulk oil sales, tons 261,747 95,710 173.5%
Bottled oil sales, ‘000 liters 30,375 22,400 35.6%
Sunflower seed crush, tons 726,087 232,249 212.6%
Refined oil production, tons 34,572 15,888 117.6%
Bottled oil production, tons 31,487 15,209 107.0%
Export terminals throughput, tons 1,268,516 778,164 63.0%

(1)  Three months ended 31 December 2013.
(2)  Three months ended 30 September 2013.

ncluding , tons transshipped through the Taman port in , tons in , which represents 50% of total throughput volume at the
3 Including 389,787 hi dth h the T in Q2 FY2014 (359,209 in Q1 FY2014 hich 50% of | th h | h

Taman facility.

Q2 Fy2014"

Q1 Fy2014”?

Selected average commodity prices, USS$/t qoq
Sunflower oil, Ukraine FOB, Black Sea 902 947 (4.8%)
Wheat, Ukraine FOB, Black Sea 284 249 14.1%
Corn, Ukraine FOB, Black Sea 202 200 0.9%
Barley, Ukraine FOB, Black Sea 243 245 (0.9%)

(1)  Three months ended 31 December 2013.
(2)  Three months ended 30 September 2013.

Source: APK-Inform. Prices could differ from those, realized by Kernel.



